Together wlth all and singnlar the rlghts, me

any- way’ incident or appertaining,’ and all of : »rents, luuel,-"
and including all heating, plumbing, and! llghtlng xtures and
connection with the reel estate hereln delcribed =,

forever,

The Mortgagor covenants that he is !awl'ully seized ot' the premieee ‘hereinabow
" solute, that he has good right and fawful authority to sell, convey, or encumber the semeé, and that the premises’ .
are free and clear of all liens and encumbrances’ whatsoever The Mortgegor further covenants to warrant and for- -
ever defend all and singular the premises unto the Mortgagee t'orev from’ and egalnet the hlortgegor oml all per-
sone whomsoever lawfully claiming the seme ot any part thereof o ‘

" The Mortgagor covenants and agrees s follows. e

1. That he will promptly pay.the’ prrncipel of and lnterest on the lndebtedness evldenced by the seid note, at'._
the tlmes and in the manner therein provided. Privilege is reserved to pay the debt in whole, ot in an amount equal -
to one or mote monthly payments on the principal that are next due on the note, on the first day of any month prior . -

‘to maturity; provided, however, that written notice of an intention to exerclse such privilege is given at least thirty
(30) days prior to prepayment; and, provided, furthér, that in the event the debt Is paid in full prior to maturity and.

~ at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an {nsur- -
ance premium charge of one per centum (1%) of the origifal principal amount thereof, except that in no event shall -
the sdjusted premium exceed the aggregate amount of premitm charges which would have been payable if the mort-
gage has continued to be insured until maturity; such payment to be applied by the' Mortgagee upon its obligation .
to the Secretary of Housmg and Urban Development on acéount of mortgege insurance. SRR

cw

terms of the note secured hereby, he wlll pay to the Mortgagee, on the t‘irst day £ ench month untll the said note
is fully pald the following sums: .. R ' AR :

(a) An amount numclcnt to provldo the hotder hereol’ with fund- 1o pey the ne:t mortglge lnlunnce premlum lf this lnltnr- ‘
" ment and the note secured hereby are Insured, or a_monthly charge (In ltea ot [} mortgago insurance’ pemtum) tf u-rey are ’
teld by the Secretary of Houting and Urban Development, s lollows. ‘ L e ‘ ; ST

(I} If and Bo lonz as eaid note of even dnte and thie instrument are lnsured or are relnnured under the provinions ot‘ the
National Housing Act, an amouat sufficlent to accumulate in the hands of the holder one (1) menth prior to its due
‘date the annual mortgage insurance premium, in order to provide such holder with funds to pay nuch premium to the
“Secretary of Housing and Urban Development pursuant to tho Nntjonnt Houllng Act, as nmended mdlppllceblo
Regulntlonn thereunder,or . LAt ‘1" B PV S S T T

{I1) If and ‘so lonz as =aid note ol even ‘date nnd this l.nltrument ere held by the Secretary of Hounlng lnd " Urban De- -
velopment, & monthly charge (In licu-of & mortgage insurance premium) which shall-be in an emount; equal to one-
twelith (1/12) of one-half {14} per centum of the average eutstlndlng baltlnce due on the note computed wlthout tll:lnz
into account delinquencies or prepayments; -

(b) A sum equal to the' grol.tnd renttr. if any, next due, pIus tlte premlurnl that will next becoma due end payable on poucieg
of fire and other hazard inaurance coverlng the rlortgaged property, plus taxes and assossments next due on the mortgaged
property (all as estimated by the Mortgagee) less all sums already pnld'therel’or divided by the number “of months to elepse
before one (1) month prior to the date when such ground reats, premiums, taXes, and assessments will become dellnquent, -
.Buch sums to be held by Mortgegee in trust to pay sald ground'rents, premtume, tnxen, and special nseeumentr and

" fe) All payments mentioned in the two precedlnz subsections of this. peragraph and all peymentu 10 be made under the note
secured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgngor ench month ln &
_single payment to be. applied by the Mortgagee to the following ltome in the order set forth: .

(1) premium charges under the contract of insurance. with the Seéretary of Houllng end Urbnn Development or monthly. o
" charge {in lieu of mortgoge insurance premium), as the cane may be; s R e . P
Ay laxes, special assessments, fire and other huznrd lmurence premlnrns, o
" (I} -interest on the rote secured hersby; and Cel T e L
(IV) nmortizatlon of the prtnelpal of said nots. SRR - R A R R PR T

-

Any deflclency In lhe omount of any nuch nggregate monthly pnyment. nhall, unlens mndo good by the Mortgegor prlor to ‘
the dus date of the next such payment, constitute an event of default under this mortgage. The Mo ee may collect a
“late charge' nol to exceed two cents (2¢) for cach dollar ($1) of each payment more than fifteen (15) da rrears to -
cover the extrn expense lnvolved In hnndllng delinquent payments. . .’ ) - K

3. lt‘ the total ol‘ the payments made by. the hlortgagor under (b)ot‘ paragraph 2 precedlng shall exceed the emount
of payments actually made by the Mortgagee for taxes or assessments or insurance premiums, as the case may be; -
such excess shafl be credited by the Mortgagee on subsequent payments to’ be made by the Mortgagor. If, however,
the monthly payments made by the Mortgagor under- (b) of paragraph 2 preceding shall not be sufficient to pay taxes
and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Mortgagee any amount necessaty to. make - up the deficiency, on or before the date when ' payment of such -
taxes, assessments, or insurance premiums shall be dug. If at any time the Mortgagor shalltender to the Mortgagee.
in accordance with the provisions:of. the note secuted heteby, full payment of the entire indebtedness represented’

* thereby, ‘the Mortgogee shall, in computing the amount of such indebtedness,. credit to the account of the Mortgagor .
all payments made under the provisions of (a) of paragraph 2 hereof Which the Mortgagee has not become-obligated -
to pay to the Secretary ©of Housing end Utban Development, and any balance ‘remaining in the funds accumulated
under the provisions of -(b) of paragraph 2 hereof, + [f-there shall be a default under any of the provisions of this -+.
mortgage resulting in a publro sale ot‘ the premlses covered hereby, orif the property is othemlse acqulred nt’ter 13

5 a1

«* 2. That, together with and in addition to, the monthly poyrnents of princrpal end interest payable u 'r‘the o =



